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Dear	Lisa,

The	year	2022	was	huge	for	the	pension
risk	transfer	business.

IBM	transferred	$16	billion	worth	of
defined	benefit	pension	plans	to
Prudential	and	Metropolitan	Life.	The
transaction	impacted	over	100,000
retirees.	Lockheed	Martin	transferred
around	$4.3	billion	in	pension	liabilities	to
subsidiaries	of	Athene,	impacting	13,600
retirees.	By	November	2022,	total	buy-out
sales	had	reached	$41	billion	for	the	year
–	passing	the	previous	annual	record	of
$36	billion	in	pension	risk	transfers.	The
previous	record	was	set	in	2012,	the	year
that	Verizon	and	General	Motors
transferred	their	pension	risks.	

Yet,	Retirees	for	Justice	achieved	some
important	successes	last	year.	Senators
Elizabeth	Warren	and	Sherrod	Brown
voiced	their	concerns	about	the	impact	of
pension	risk	transfers	on	retirees	and	the
lack	of	transparency	associated	with
private	equity's	increasing	involvement	in
the	pension	business.	We	communicated
with	both,	congratulating	them	and
offering	the	support	of	Retirees	for	Justice.

And	then,	just	as	the	year	was	drawing	to
a	close,	President	Biden	signed	an
omnibus	spending	act,	the	"Consolidated
Appropriations	Act,	2023".	This	included
the	Secure	Act	2.0	which	incorporates
various	provisions	which	assist	retirees.
One,	a	provision	Retirees	for	Justice
fought	hard	for,	is	worth	highlighting:
Section	321.

This	provision	directs	the	Department	of
Labor	to	review	an	Interpretive	Bulletin	on
Pension	Risk	Transfers	and	report	to
Congress	within	one	year.	This
Interpretive	Bulletin	currently	requires
that	when	undertaking	a	pension	risk
transfer	(PRT)	deal,	employers	must	select
the	"safest	annuity	available".	Aside	from
this	vague	phrase,	there	are	no	legal
limitations	on	the	selection	of	annuities	or
insurance	companies	in	PRT	deals.	The
review	envisioned	in	Section	321	is
important	because	we	believe	strongly
that	further	regulation	is	required	when
annuities	are	selected,	to	protect	retirees
from	the	selection	of	unsafe	annuities
and/or	insurers.	During	2023,	we	will	be
reaching	out	to	the	Department	of	Labor
again	to	highlight	retirees'	concerns	about
how	to	make	the	choice	of	safest	available
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annuity	provider	more	transparent	and
secure.

You	can	read	all	about	2022's	pension	risk
transfer	increases,	and	our	work	through
the	year	to	protect	retirees,	on	our
website	www.retireesforjustice.com.	Just
click	here.

Below	are	several	articles	from	the
Guardian,	Forbes,	and	Wall	Street	Journal.
Retirees	for	Justice	makes	these	articles
available	to	you	to	read	and	share	without
a	subscription.	We	post	similar	links	on
our	website,	available	for	you	to	read
without	a	subscription.	Click	here	to
navigate	to	them.

Please	feel	free	to	forward	this	email	to
any	of	your	fellow	Retirees,	and	urge
them	to	join	Retirees	for	Justice!	It's	free
to	become	a	member	–	all	you	need	to	do
is	click	here	and	fill	in	your	information.
You'll	get	access	to	all	the	articles
mentioned	above,	as	well	as	life
insurance,	other	insurance	and	Medicare
products	vetted	by	us	and	tailored
exclusively	for	our	members.

Stay	safe	and	be	well.

Best	regards,

Eddie	Stone,	Executive	Director

IRS	Can	Audit	You	For	3
Years	&	Often	Longer,	Here's
How	To	Tell
Feb.	22,	2023

Your	audit	exposure	is	at	least
three	years	from	when	you	file
your	return,	but	you	might	be	a...

Read	more	→

You	don't	have	to	be	young	to
build	muscle:	how	women	are
breaking	fitness	taboos
Feb.	15,	2023

Online,	stock	images	tend	to
show	older	women	exercising
with	featherlight	weights.
Personal...

Read	more	→

After	Testing	Four-Day	Week,
Companies	Say	They	Don't
Want	to	Stop

You're	Probably	Throwing
Away	the	Best	Part	of
Broccoli
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Feb.	21,	2023

A	large	majority	of	U.K.
companies	participating	in	a	test
of	a	four-day	workweek	said	they
would...

Read	more	→

Feb.	15,	2023

Too	often,	cooks	focus	on	the
florets	and	toss	the	stems.	These
recipes	make	use	of	the	whole...

Read	more	→

Do	Americans	Need	A
Retirement	Reboot?
Feb.	22,	2023

A	new	book,	"Retirement	Reboot:
Commonsense	Financial
Strategies	for	Getting	Back	on
Track,"...

Read	more	→

Do	You	Want	To	Know	The
Best-Kept	Secret	To
Improving	Wellbeing?
Feb.	21,	2023

Research	reveals	that
volunteering	is	one	of	the	best
kept	secrets	to	improving
wellbeing:	it	can...

Read	more	→

The	High	Price	Retirees	Pay
for	Collecting	Social	Security
Too	Early
Feb.	17,	2023

A	study	suggests	that	many
retirees	give	up	tens	of	thousands
of	dollars.

Read	more	→

The	truth	about	caffeine:
How	coffee	really	affects	our
bodies
Feb.	15,	2023

Every	day,	around	the	world,	2bn
cups	are	consumed.	But	what
actually	happens	after	you
swallow...

Read	more	→

Want	To	Relocate	After
Retirement?	Read	These	5
Quick	Tips	First
Feb.	16,	2023

Why	Do	We	Fall	for	Hackers?
Blame	Our	Brains
Feb.	15,	2023

Research	reveals	that	we

https://www.advisorstream.com/read/after-testing-four-day-week-companies-say-they-dont-want-to-stop/?c=eyJhbGciOiJIUzI1NiIsInR5cCI6IkpXVCJ9.eyJub2RlX2lkIjo1MjA1NCwicHJldmlldyI6dHJ1ZSwiY29tbV9pZCI6NzkxNzQ1NCwiZGVzdF9pZCI6bnVsbCwicmVhZGVyX2lkIjpudWxsLCJwZXJzb25hX3ByZXZpZXciOmZhbHNlfQ.r8Vx-0M5cDlw3hIvvlVFB6dLVBm9vH-Oz4dGYd0UYXg
https://www.advisorstream.com/read/youre-probably-throwing-away-the-best-part-of-broccoli/?c=eyJhbGciOiJIUzI1NiIsInR5cCI6IkpXVCJ9.eyJub2RlX2lkIjo1MjA1NCwicHJldmlldyI6dHJ1ZSwiY29tbV9pZCI6NzkxNzQ1NCwiZGVzdF9pZCI6bnVsbCwicmVhZGVyX2lkIjpudWxsLCJwZXJzb25hX3ByZXZpZXciOmZhbHNlfQ.r8Vx-0M5cDlw3hIvvlVFB6dLVBm9vH-Oz4dGYd0UYXg
https://www.advisorstream.com/read/forbes/money/do-americans-need-a-retirement-reboot/?c=eyJhbGciOiJIUzI1NiIsInR5cCI6IkpXVCJ9.eyJub2RlX2lkIjo1MjA1NCwicHJldmlldyI6dHJ1ZSwiY29tbV9pZCI6NzkxNzQ1NCwiZGVzdF9pZCI6bnVsbCwicmVhZGVyX2lkIjpudWxsLCJwZXJzb25hX3ByZXZpZXciOmZhbHNlfQ.r8Vx-0M5cDlw3hIvvlVFB6dLVBm9vH-Oz4dGYd0UYXg
https://www.advisorstream.com/read/forbes/money/do-americans-need-a-retirement-reboot/?c=eyJhbGciOiJIUzI1NiIsInR5cCI6IkpXVCJ9.eyJub2RlX2lkIjo1MjA1NCwicHJldmlldyI6dHJ1ZSwiY29tbV9pZCI6NzkxNzQ1NCwiZGVzdF9pZCI6bnVsbCwicmVhZGVyX2lkIjpudWxsLCJwZXJzb25hX3ByZXZpZXciOmZhbHNlfQ.r8Vx-0M5cDlw3hIvvlVFB6dLVBm9vH-Oz4dGYd0UYXg
https://www.advisorstream.com/read/forbes/leadership/do-you-want-to-know-the-best-kept-secret-to-improving-wellbeing/?c=eyJhbGciOiJIUzI1NiIsInR5cCI6IkpXVCJ9.eyJub2RlX2lkIjo1MjA1NCwicHJldmlldyI6dHJ1ZSwiY29tbV9pZCI6NzkxNzQ1NCwiZGVzdF9pZCI6bnVsbCwicmVhZGVyX2lkIjpudWxsLCJwZXJzb25hX3ByZXZpZXciOmZhbHNlfQ.r8Vx-0M5cDlw3hIvvlVFB6dLVBm9vH-Oz4dGYd0UYXg
https://www.advisorstream.com/read/forbes/leadership/do-you-want-to-know-the-best-kept-secret-to-improving-wellbeing/?c=eyJhbGciOiJIUzI1NiIsInR5cCI6IkpXVCJ9.eyJub2RlX2lkIjo1MjA1NCwicHJldmlldyI6dHJ1ZSwiY29tbV9pZCI6NzkxNzQ1NCwiZGVzdF9pZCI6bnVsbCwicmVhZGVyX2lkIjpudWxsLCJwZXJzb25hX3ByZXZpZXciOmZhbHNlfQ.r8Vx-0M5cDlw3hIvvlVFB6dLVBm9vH-Oz4dGYd0UYXg
https://www.advisorstream.com/read/the-high-price-retirees-pay-for-collecting-social-security-too-early/?c=eyJhbGciOiJIUzI1NiIsInR5cCI6IkpXVCJ9.eyJub2RlX2lkIjo1MjA1NCwicHJldmlldyI6dHJ1ZSwiY29tbV9pZCI6NzkxNzQ1NCwiZGVzdF9pZCI6bnVsbCwicmVhZGVyX2lkIjpudWxsLCJwZXJzb25hX3ByZXZpZXciOmZhbHNlfQ.r8Vx-0M5cDlw3hIvvlVFB6dLVBm9vH-Oz4dGYd0UYXg
https://www.advisorstream.com/read/the-high-price-retirees-pay-for-collecting-social-security-too-early/?c=eyJhbGciOiJIUzI1NiIsInR5cCI6IkpXVCJ9.eyJub2RlX2lkIjo1MjA1NCwicHJldmlldyI6dHJ1ZSwiY29tbV9pZCI6NzkxNzQ1NCwiZGVzdF9pZCI6bnVsbCwicmVhZGVyX2lkIjpudWxsLCJwZXJzb25hX3ByZXZpZXciOmZhbHNlfQ.r8Vx-0M5cDlw3hIvvlVFB6dLVBm9vH-Oz4dGYd0UYXg
https://www.advisorstream.com/read/guardian/the-truth-about-caffeine-how-coffee-really-affects-our-bodies/?c=eyJhbGciOiJIUzI1NiIsInR5cCI6IkpXVCJ9.eyJub2RlX2lkIjo1MjA1NCwicHJldmlldyI6dHJ1ZSwiY29tbV9pZCI6NzkxNzQ1NCwiZGVzdF9pZCI6bnVsbCwicmVhZGVyX2lkIjpudWxsLCJwZXJzb25hX3ByZXZpZXciOmZhbHNlfQ.r8Vx-0M5cDlw3hIvvlVFB6dLVBm9vH-Oz4dGYd0UYXg
https://www.advisorstream.com/read/guardian/the-truth-about-caffeine-how-coffee-really-affects-our-bodies/?c=eyJhbGciOiJIUzI1NiIsInR5cCI6IkpXVCJ9.eyJub2RlX2lkIjo1MjA1NCwicHJldmlldyI6dHJ1ZSwiY29tbV9pZCI6NzkxNzQ1NCwiZGVzdF9pZCI6bnVsbCwicmVhZGVyX2lkIjpudWxsLCJwZXJzb25hX3ByZXZpZXciOmZhbHNlfQ.r8Vx-0M5cDlw3hIvvlVFB6dLVBm9vH-Oz4dGYd0UYXg
https://www.advisorstream.com/read/forbes/money/want-to-relocate-after-retirement-read-these-5-quick-tips-first/?c=eyJhbGciOiJIUzI1NiIsInR5cCI6IkpXVCJ9.eyJub2RlX2lkIjo1MjA1NCwicHJldmlldyI6dHJ1ZSwiY29tbV9pZCI6NzkxNzQ1NCwiZGVzdF9pZCI6bnVsbCwicmVhZGVyX2lkIjpudWxsLCJwZXJzb25hX3ByZXZpZXciOmZhbHNlfQ.r8Vx-0M5cDlw3hIvvlVFB6dLVBm9vH-Oz4dGYd0UYXg
https://www.advisorstream.com/read/why-do-we-fall-for-hackers-blame-our-brains/?c=eyJhbGciOiJIUzI1NiIsInR5cCI6IkpXVCJ9.eyJub2RlX2lkIjo1MjA1NCwicHJldmlldyI6dHJ1ZSwiY29tbV9pZCI6NzkxNzQ1NCwiZGVzdF9pZCI6bnVsbCwicmVhZGVyX2lkIjpudWxsLCJwZXJzb25hX3ByZXZpZXciOmZhbHNlfQ.r8Vx-0M5cDlw3hIvvlVFB6dLVBm9vH-Oz4dGYd0UYXg


A	warm	climate,	relaxed	lifestyle,
and	happy	memories	have
tempted	many	a	retiree	to	pull
up...

Read	more	→

unconsciously	ignore	many
security	warnings	because	of	the
way	the...

Read	more	→
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